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Overdose: The Next Financial Crisis
The film, Overdose: The Next Financial Crisis is about white-collar crimes. The crimes entail a broader spectrum of fraud committed by government and business professionals. White-collar crimes are marked by concealment, bribery, deceit, money laundering, or trust Violation without the use of violence. The film is narrated by Johan Norberg and researched by Jonathan Liberman. Several financial experts are also interviewed. They include General David Walker (US Comptroller) and Vermont Smith (A Nobel Prize winner) (Borgs, 2014). The film depicts how the USA government brewed a financial crisis and how it responded to the outburst of the global financial bubble. The federal government lowered interest rates and injected dollars amounting into trillions to rescue the ailing banking system and also to maintain low levels of unemployment. During this time, the Federal Reserve decreased the rates from 6.5% to 1.65% in 2001. The prices were then lowered further to 1% by 2003 (Borgs, 2014).
One of the notable steps that led to such an economic downfall that would later send ripples in the global economy was the move by congress to ignite the desire for homeownership as one of the agendas of the American Dream.  The Americans who were thwarted by the down mortgage payment were able to apply for house mortgages (Borgs, 2014). The cheap loans stimulated Americans to buy luxurious homes. When the prices for housing rose by 10% annually, the majority of Americans secured another lease in the name of the same house for consumption purposes (Borgs, 2014). The term, NINA (No Income, No Assets, and No Problem) was formulated to surmise the economic situation. People secure the loans on the realization that the government was responsible for coverage of any possible losses; hence they could even use the same house to earn money. The easy acquisition of loans resulted in a housing bubble. 
Politicians also fueled the crisis by creating subsidies, deductions, and insurances. They came up with Freddie Mac and Fannie-Mae as mortgage finance companies to give loans to people who could not acquire loans from other commercial lenders. The government guaranteed the transactions. This encouraged other lenders to give away loans for lack of worry in retrieving back their money (Borgs, 2014). Also, the Wall Street began offering bad rates with the full knowledge that the tariffs would not allow the sale. The cheapness of the loans continually drove the house prices up. The problem stepped in 2006 when interest rates were restored to normal (Borgs, 2014). People had difficulties acquiring new loans to settle old debts. Those who had mortgages were unable to stay. The falling prices rendered mortgages worthless.
Wall Street fraud was hard to face prosecution because of several reasons. One of them is that the same regulators who could have been helpful in the trial of the fraudulent mortgage lenders were directly behind the ignition and the development of the crisis. The lenders were pressured and empowered by the federal government to offer more mortgages (Borgs, 2014). This enabled those who did not deserve the mortgages to acquire them. It was difficult to arrest someone who was encouraged by the same government to do the act.  The prosecutors feared that prosecuting them would lead to negative impacts on the national and perhaps the global economy hence the creation of inequality. The legislature and also the executive (under President Bush) fanned the deregulation altogether. The move weakened the overseers of the banking system, including the SEC (Lauder & Caulfield, 2019). They include the office of the Comptroller of the Currency and the Office of the Thrift Supervision. Another reason was the difficulty of proving beyond a reasonable doubt that the Wall Street CEOs were guilty of an offence (Borgs, 2014). The prosecutors could not ascertain the intent of fraud in suspicious activities. The other problem was that the sophisticated investors concealed vital information on the bank statements making it hard for the prosecutors to trace and pin individuals. The investors also had close ties with political bigwigs who offered an umbrella to them. 
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